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VALLEY / NATIONAL BANK  JANZ0 1982-19 25 AM

N 420 NORTH BRAND BOULEVARD / P.O. BOX 950 / GLENDALE, CALIFORNINFERSTATEOORMMERGE COMAMISHION
N (
NInterstate Commerce Commission - Wt :) 1030 Valley National Bank, Glendale Qﬁié/
12 and Constitution Avenue N.W. - (Legal Owner) i
Washington, D. C. 20423 No, . " IREAD 8;2% Dated December 30, 1981
% J KN 9\ T Recording pursuant to provisions of
Attention: Mildred Lee 39) Date..cososnved Sec. 20C of Interstate Commerce Act
3B s Pea 5. 5L 4?“' Valley National Bank, Glendale

(Mortgage Holder)

N ? 0 \982 ,1.(3 23 f\‘-‘iICC Wazhingion, D. C.
JAN 2

quece COmsSEt
We have enclonﬁ&“%irecordmg, pursuant to the provisions of Sec. 20C of the Interstate

Commerce Act, three copies of an invoice by California Railcar Corporation to Ronald R.
and Nadya B. Gustafson dated December 30, 1981.

Gentlemen:

In addition, for recording with this invoice, there is attached a Security Agreement covering
the equipment being financed by Valley National Bank, Glendale, In connection with the
recording of this invoice and Security Agreement dated December 30, 1981, the following
information is set forth in accordance with the provisions of Sec. 57.4 of the Commission's
Order of July 28, 1952, as amended:

Name & Address of Mortgagor/ Name & Address of Mortgagee/
Registered Owner: Legal Owner:

360 W. Las Flores Avenue 490 North Brand Blvd.

Arcadia, California 91006 Glendale, CA 91203

General description of equipment covered by lease arré.ngement and mortgage.

One (1) 23,500 gallon tank car identified as CAIX 3010 with AAR Mech. Desig.
M - and Dot Description 111A100W1 exterior coiled and insulated.

Equipment managed and operated by California Railcar Corporation, 1510 West Verdugo Avenue,
Burbank, California 91506. When recording has been completed, please return two
counterparts of the instrument, with recording date endorsed thereon, to Valley National
Bank, 420 North Brand Boulevard, Glendale, California 91203.

Valley National Bank, Glendale

M
H. J. Vick
Vice President/Manager.

cc: California Railcar Corp.
Borrower
File



Futerstate Commeree Conmission
Washington, B.C. 20423 2/5/82

OFFICE OF THE SECRETARY

H.J. Vick

Vice President/Manager
Valley Natl. Bank

420 North Brand Blvd
Glendale,CA.91203

Dear

S8ir:
The enclosed document {s) was recorded pursuant to the. provi-
sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

11303, on 1/20/82 at 10:25am , and assigned re-
recordation number (s). 13439 |

Sincerely yours,

V .' ;S ’ /f'!
Agééﬁa L. Mergetiovich
Secretary

Enclosure (s)

SE-30
(7/79)



SECURITY AGREEMENT

R ’ . {BANK NOT TO BE IN POSSESSION)

RZOCMTN B,

BN o
20 BCE

' i J ] A o () N
GOODS—Consumer Goods, Equipment, Farm Products and Timber under Contract to be Cut on&ﬂ&@ﬁo%eg. Z@@Z GE@ pidh ] ﬂ%

In consideration of the covenants and agreements contained herein, and financial accommg

dati

ven or contin-

. . A c ° _ 1 %fhg:b n ‘Eo be iven or

ved, the undersigned Borrower hereby, pursuant to the California Uniform Commercial Code, grintste @&m%&m}?.‘fsmi’k) a
security interest in all of the Collateral described in paragraph 3 herein. The security interest created by this Agreement attaches im-
mediately upon execution hereof or as soon as Borrower acquires rights to the Collateral and secures payment of any and all of Bor-
rower's Indebtedness (including all debts, obligations, or liabilities now or hereafter existing, absolute or contingent, and future

advances) to Bank.

1. BORROWER(S)
a. GUSTAFSON: Ronald R. and Nadya B

Nadya 557-76-5845 Ronald 548-60-0162

Name

Social Security or Employer Number

b.
Trade Name “{if any)
.. 360 W. Ths Flores Ave.. Arcadia California 91006
Mailing Address City State Zip
d.
Chief Place of Business City State Zip
e.
Residence (individuals) City State Zip

2. SECURED PARTY—Name and Mailing Address (Transit and A.B.A. No.)
Valley National Bank, 420 N. Brand Blvd., Glendale, CA 21203

90-1865/1222

3. COLLATERAL DESCRIPTION (AND LOCATION):

One (1) 23,500 gallon tank car identified as CALX 3010 with AAR mech. desig. TM~- and

DOT description 111al00W1 exterior coiled and insulated.

To 447 € o

(Individual) .

STATE OF CALIFORNIA } ss.

COUNTY OF__T.08 Angeles

On February l,l 19 82 before me, the undersigned, a Notary Public in and for said

Ronald R. Gustafson and
Nadysa Gustafson

State, personally appeared

known to me

whose name__ S subscribed

to the within instrument and acknowledged that they
executed the same. )

WITNESS my hand and official seal.

to be the person _8

OFFICIAL SEAL

EDWARD MC CAFFREY
NOTARY PUBLIC - CALIFORNIA

LOS ANGELES COUNTY
My comm. expires SEP 9, 1983

Bdward Mc Caffre 3275 E. Vernon Avenue, Las Angole:, CA 50058

Name (Typed or Printed)

e _ <—— STAPLE MERE &>, ———

(This area for official notarial seal)
B A S
/

4. PURCHASE MONEY SECURITY INTEREST:

@ |

If indicated by Borrower's initials, Bank is giving value to enable Borrower to acquire rights in, or the use of, Collateral.

5. INCORPORATION OF PROVISIONS ON REVERSE: All provisions on the reverse side are incorporated herein as if set forth fully at

this point.
Dated ___December 30 ., , 19_81
Roriald R. tafson f ,
Nadya ¥. Gustafson 4
By
Title
SIGNATURE OF BORROWER(S)

LN-1A 1-72

CORIGINAL - TO BANK




1. WARRANTIES AND REPRESENTATIONS. Borrower warrants ond represents thai:

SECURITY AGREEMENT

(BANK NOT 70 BE IN POSSESSION)

}. Borrower's Title—Excepi os specified herein, Borrower has, or upon acquisition will have, title to all Collaterol and no other person, entity, agency, or government has
or purports to have, or upon acquisition will have, any right, title, lien, encumbrance, adverse claim, or interest in any Collateral.

2. Borrower's Authority—Borrower hos authority to enter into the Agreement and ony person signing it on Borrower's behalf has been duly authorized to execute the Agree-
ment for Borrower.

3. Information—Any and all information now or hereafter supplied to Bank by Borrower, or at Borrower's request or instruction is correct.

COVENANYS AND AGREEMENTS: Borrower covenants and agrees that:

1. Poymer® - Boriower will poy ony of Borrower's Indebtedness to Bank nremptly when due ond Borrower will repay immediotely and withou? demand. oli expenses (inclu-
ding reasonabie alterreys’ e coal expenses and costs. incuried by Bonk under the Agreemen! with interest af the fegal rate irom the dete of expenditure.

_Financie! Conditian Bnijower will nat commance nor permit fo continue any proceeding in bankrupky, receivershin, or similar pfoceed:r’ concerned with ;nvo‘un?my
Lquidshen, reorponization of dlsso.ution o armngements with creditors, nor will it commit ony oct of bankrurtey, nor moke an cssignmer® for creditars o aecomo in.
solven®

3. Adgit
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NS of the A

doscribed herein oed will ne? remeove o

Borrewer will leap the Ceiinteral uiate und identifiobie and ot
s writlen consent
u.wrpn‘ os soecified herzin. Borrower will no?, without written consent of Ba-k, wii, encumber er etherwise
or uf?mr uny such disposition or transfer until the Indebtedness to Bank has boen completely discharg:
Borrowar will maointain ond repair the Collateral; will use the Collatera! lawtulty ond only withi

in ony waste asenahle deterioration or depreciation; and witl o anl o e

wleren or

thercin or
. Maintens <

Use e insooction
D50 as fo criuse er
wl "? ony reasonok .
Anmimar Husbendry §f the Coligteral is fvbe:, crops or tivesteck, Borrower will protect and cutivele, or husband

8. Coltive

tion ond ani o skm"mv nccﬂpmkln 1o Bank,
9. insure the Collateral, with Bral yee in ferr. and omeunts with companies, end s rishs eng liabiiity setisfoctory fo Bani and ac
ny o assigns the roi cies o Bonk, agrecs to deliver them te Bank o Bank's request, ond authorizes Bank to makoe ¢ hereunder, o woucel ¢ SHIANEE YRGR GO
yment of and erdorse any tnstrumen? in goyment of loss or return premium or sther refund or re
¢ uteral Borrower will, if in the Bunk's judgment the Collateral has materioliv vecreased in voiue, sither provide crough edd

to scms.\, ihe Bank or reduce the ttal indebledness by en amount sufficient te soticfy the Bank.
Yaxes Assessmenis-Chores-Liens-Ercumbroncas  Borrower will poy when due ali taxes, ossessments, charges, iiens or cncumbrances now ¢r hereafter offect
laterai, and, if the Coliateral 1s on or ottacked io realty owned by Borrower, the realty on which the Colloteral 15 locoted.

2. Defense of Titie—Borrewer ot its own cost and expense will appear in and defend any action or proceeding which may offect the Bank's security interest in ar Berrower's
iitle to any Cellatercl.

3. Appointment of Benk as Aftorney in Fact; Reimbursemeni—Borrower will and hereby does oppoint Bonk as Borrower's Attorney in Fact to do any act which Borrower is
obligated by the Agreement to do, to exercise such rights os Borrower might exercise, to use such equipment as Borrower might use, and te collect such proceeds os Bor-

rower might colledt, all to protect and preserve Bank's rights hereunder and the Collateral. Borrower will immediately reimburse Bank for any expenses Bank may incur

while octing os Borrower's Attorney in Foct,

14. Endorser-Surety-Guarantor—Borrower will, if any present endorser, surety, or guorantor, dies or does any act described in covenant 2, either, ot Bank's option, pay all.

i

of Borrower's Indebtedness or substitute an endorsey, surety, or guarantor acceptable to Bank.

5. Purchose Money-Borrower will, if Bank, os indicated herein, gives value to enable Borrower to acquire rights in or the use of Collateral, use such value for such put-
pose.
6. Married Women—If any Borrower is o married woman, recourse may be hod against her separate property for the indebtedness. v

REMEDIES: Borrower understands and agrees that in the event thot: (o) Any warranty or representation is false or is believed in good faith by Bank to be false; (b} ony cove-

nant or agreement is violated; or {c) Bank in good foith deemsitselfinsecure (because the prospect of payment is impaired; the prospect of performance of any covenant or agree-
ment is impaired; or the value or priority of the security interest is impaired),Bank, in addition to any other rights or remedies provided by lowor the Agreement, and to the
extent permitted by low, may at its option:

i. Expenes—incur expenses fincluding reasonable attorney's fees, legal expenses and costs) in exercising any right or power under the Agreement.

2. Require Additionai Collateral—demand that Borrower provide enough additional Collateral to satisfy the Bank.

3. Performance of Borrower’s Obligations by Bonk—perform any obligation of Borrower, and may moke payments, purchase, contest or compromise any encumbronce, charge
or lien, and pay foxes and expenses.

4. Set-Off —exercise all rights of set-off and Banker's lien to the same elfect and in the same manner os if no Collateral had been given.

5. Defoult--declare, without notice to the Borrower, thot o default has occurred.

6. Acceleration—declare, without notice to the Borrower, that the entire indebtedness is immediately due and poyoble.

7. Possession—if not then in possession of the Colloteral, take possession of and protect the Collateral; require the Borrower or other person in possession to assemble
the Colloteral and make it available to Bank ot o reasonably convenient place to be designoted by Bonk; render the Collateral unusable without removing it; and enter
upon such londs and properties where the Coliateral might be located. .

8. Natice--notify other interested persons or entities of the default, accelerstion and other actions of the Bank.

9. Suit, Retention or Disposition of Collateral, Application of Proceeds—sue the Borrower or any cther person or entity liabie for the Indebtedness; retain the Coilatera:
in sotisfaction of the cbhgohon ond Indebtedness dispose of the Collateral; and apply the proceeds of disposition, including provision for reasonable attorneys' fees anes
legol expenses incurred by Bovk; ofl os provided by low. v

RULES TO CONSTRUE AGREEMENT: Borrower undersiands ond egrees that:
1. Time of Essence- Time is of the essence of the Agreement.
2, Waiver - Bank's osceptonce of porticl or delinquent poyments or failure of Bank to exercise any right or remedy shall not be a waiver of any obligation of Borrowar
or riqh' of Bonk nor uonstitute o meditication of the Agreement, nor constitule o waiver of any other similar default subsequertiy occurring.
Fatire Agreem he Agrecmaent conlains the entire securily agreement between Bank and Borrower,
4. Assignmen © Brovisions of iho Agreement are i'ierww mude oaslicable to and shall inure to the benelit of Bonk's successors and ossigns ond bind Borrawer's
heirs, for 7b0rS, SXECUIrs, SULCEssOTs ang assians.
[ , this Agrecr'*ont shah be constreed and governed by the inws of the Siate of Coliéarmio.
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